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• Your best assurance that the real 
property tax will be equitably distributed 
in your city, town, or village is the 
commitment of your elected officials and 
the experience and knowledge of those 
people, particularly your Assessor, who 
are responsible for its administration. 

• The selection of an Assessor should be 
based only on professional qualifications. 



� That official should then be allowed to do the job as required 
by the laws of our state.

� The Assessment Standard Real Property Tax Law RPTL 305,  
states , “ All Real Property in each Assessing Unit shall be 
Assessed at a UNIFORM PERCENT of value. “  

� Value is defined as Market Value. The most probable sale 
price in a competitive and open market.  

� Finally, you as a property owner, should realize that property 
taxation is a necessary fact of life.



� The real property tax is described as an ad valorem 
(a Latin term meaning “in relation to the value”) 
tax because it is based on the value of the property. 

� This value is best described as current fair market 
value which is the price at which the property 
would sell under normal circumstances.

� If you put your home on the market and it was 
shown to numerous prospective buyers for several 
weeks or even months before you came to an 
agreement with one of them, that would probably 
be considered a sale under normal circumstances.



� The assessor, in valuing any parcel of property, always 
starts with market value even though it may go on the 
assessment roll at some fractional value.



The Relationship of Assessments and Taxes

� It is essential that property owners understand the 
relationships between spending (in the form of 
budgets), assessments, tax rates, and taxes.



Tax Rate = Tax Dollars Required
Taxable Assessed Value



� Municipal and school budgets determine the total amount 
of taxes that must be paid.

� Assessments determine how that total tax is shared among 
the  property owners. 

� Your own tax bill is the result of both budgets and 
assessments, and you need to know how they work before 
you can begin to make a judgment about the fairness of the 
property tax in your community.

� The school board or town council is not responsible for 
your share of the total tax burden. That is the Assessor’s 
function.

� Likewise, your assessor is not responsible for the actual 
dollars to be collected. 



School districts collect 62 percent of the total property taxes 
statewide

10

School Purposes
$17.33 Billion

62.3%County Purposes
$4.71 Billion

16.9%

Town Purposes
$2.05 Billion

7.4%

Special District Purposes
$1.81 Billion

6.5%

City Purposes
$1.32 Billion

4.8%

Source:  Office of the State Comptroller.

Village Purposes
$ .59 Billion

2.1%

Total Outside NYC = $27.80 Billion                         
Local fiscal years ending in 2007


